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fww wwrw 

(WTfW aW fwWT) 

wfftaaft, 22 31 / 01 , 1993 

warnt Raw (srfwwfepff) art -ftHTot ?ro fsm % fw wtwT 

w&rr 4 ( 5 ) itjt 93 :—anw gram; snwtw ftw war % wrcw ft war (wtci war sriOT w 

war wfiwar www wwt ’wrar grnr % wa Jr <fw 1000 wtw wj) wmaid w1% arr 7 wfw wfw % fwotfarw 
5 jf',T'*rfrRf art warn air wHnit gro fwat wrw aw swra aRwt 1 1 Thw girr *R4>Rt ?£iar art fw^t art wtwwr aft 
zm fwwrri afR mfnr war wirt ar-Rt art arw fawrawR fiat :■— 

2. gtwmr an ?wtw wr arfra:—rftwrtft wRata feta'far, aw wjuj- awnra, ate\ awi 400001 srt fwiar 
27 a/rri, 1993 ait art wp/it 1 

3. sjfflRTW farar anf arwr Raw war :-wa; 10,000 wp art Raw nftr (wigra ar) sffc war arc 

10,000 % n/rarf if wifi faraT Rn^ar 1 

4. wrtw aw :—^ejc ‘ aiwat §ttt awr % wrttw wraw % faatftcr rrw (ww'sr 1) if arg-r fwarj arrt wifftf, 
fwart afafaftar, aitf, w*w# 4110001 ftw 'arrwta ftww war % attar wa arrafw *t aw aft wt atargf ^ 1 ftaft 
wa-a arrafw t ffatar 27 arwrf, 1993 ait war a ana aw art wrfw wfa 3 w arm?,*! % gw sre^rart wrat 
wrft^ 1 


1 621 GI/93 


(1) 
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mtaar sro fata an nfaa far nfa am nfaan' nfaan yfaaw, fair at a^tnaa fm^nt aar 5 % 
if ynffaa an% mfn an ^t, aft ft*t an % want Jr mfn am mfar i ’Tit naan na fawf a nfa aft far 
(jtt tot n^a nfa |fif, manar aft gfmr fat* fan x% an far mra i 

mamr % fan sfram aft fafmn nt an r^ % nfaar afat n^tr amrr nma star; ntar afat % far 
a; mm nrirc^r fan wr mfart 

5 v" faftn aft atfafa:—sfnm a?r fafaFT mcf an mar aff wtrz % far ft at fafaafat an Jtfffa % 
far nfajkr PMf ta fftr fmtfa 27 nsTtt, 1993 nr farm fan mrn 1 

srm at af ttfant % sffifa: it, fanr' tar srfaan a?r a? nffemanr an fasftfaa afan fan an fafan nafa 
% TRffO mar aft STffa % far RfaTaf aff rffarnt TT Wtffa at mrtt I nfatnt TT afa RT TETT TT fafa^T 
(am mat) afaam afarnf srfaw aran ar nr ?>m 

rnnntn fanf aar afar nfaar ant aft ant fatannmn famt rar w amt rnfant aft r°^ : nrn ntfaa: 
an Jr aftf arm amr fan Fatfra Tran n^atm an n%n i 

nrcftn fanr aar §m fraffan attain m an ft n$ nam atfant aft nmpr <r nrtann fan mrn ?afa 
am ant an at art tw atfarrn aft wr it san aft aftntff an mm; am affect afcram % strjmn mam fan 
nrn 1 nfanw at fafanr (anna) an % 3 f€f art an ft at na atfan aft Tnatarn an fan nrrn 1 natfim 

anam-II if far *ir 1 1 

e. nrfinr a?a :■—afa fatfrr atfan rsianr nfa % an t| nfa | Tmrr ^nan ^t at nrn nfa fanaft m nr 
ffafa if fa fan ^t nat n nr nft atfaat nafaa n" ft af ft at nnfta fa-a# aar ^T-afanat % an if afarat 
if na Jfa afa fafaarr afam ar nrara an taanrr %- nfa aft rafafa- % far mrfa fraT 1 

7. afanfr % afana:—ffafat %afaan arnffaffaf tar gm 21 nart, 1993 aft nfa aftt, naf fan nfa ^ar 
anafaa if nrfarr far nra 1 aan «ffat ft nnf aft fan a far % naa nfa ar<a armfaa r n?fat atfaat % mar 
nr am nfa 28 a[nf, 1993 aft far anf-nnr %■ ffara aar? nan far % nanft nfw tot manta faat 
tar, amf % aw nrt na ft aar sm aaT anar atfaa ftn 1 

8 . tnar ^t arafa arrar^ ^tn •. ?nar ^t aafa 23 ar^nf, 1993 it ^ 1 

9. sanr:—mar ar ffafa atar «na, afaaft ar arnfta ftna r aarnTrfanlfaaanaTftn 1 mar an snamnata 
faaa far % mamma, amjr, aa%mr, a«af, anana, a^n^nt, |nma, aa^r, armrr, aara, arajT, at fa^ft, 
asar afa faarranjna fara afa ara arrafaaf atn nt 3 fa ar?atT an fafaam aft fafan ana a maa faat 
nrmfta nan nr nrsfata % ®ar|t an fan nrn 1 

10. atfafaar aaan :-mar aftar afafanr, 1944 afa aa% maaa aarn far ar effa sna faaa, 1946 
am mfaa $m 1 

11. anaaat anrat aft aafaataar:—arartt mar if fata arr aaa an na an. faa% am ®na ananft 
anjaf % rjaawt, tmfa raa annfaa ^ |, §m mfaa ftn 1 

12. mar aft ^aranttaaT:—mar aft ntar sm atar ara afaffraa, 1944 % aaaaff affa aa% nata 
nratr ar faaaf % a^nn ftatafaa fan ar aam 11 

13. rnnft Ttrnnfr aft afat*? :—mar at 28 anf, 2000 aft rnnata faaa tar % ’^rr amfaa, fatfa 
qta af araat-Ttmnft % ana wtfa |, ir anna an naat-smanT ^t nrat 1 


mna % Tns^afa % afaa it 
ntnat nn^t a^amrr, nan afan (mz) 




fwnr i-jjs ij 


mnr ft Tnrrer: hhtshtw 
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FPTSnETl 

sra*sru? 

'4I <dHT fein 3% 

nfe ^cw qnnfen 

q?fe sp^rf 400001 

1000 3 Pf? PP 7 m fp Tlfe % fair 7 -^ffq 1 nnfet TOFF STO^ferfe? 27 'SrpTf, 1993 qrt jfeft I 

*rrro itwr, fen naTspr, snfe? fenrn u?r srfsig^HT *rwr pk. 4 ,( 5)-^;, ferfe 22 

gr^nf, 1993 affe nrfe §rn srm ffe ipr z?t % ir f/5*r nsftfTOrsifr TOre?m 7 #4 urroRr 

ferifer nr€w ft nw% grcr # n| nferot n fer ftojtk n^fer ft From fer f/^r 1 1 

(i) nnr 

(ii) ^RTT 

(iii) n. 

(iv) nroFw totf ft srfer npr 

(v) tot to ?crf%?f fft snrrr ife^n nfesn □ Erfh^RT (s> ftttor ttf totwt sntr / 5 f \wfii ftf ynifer) 

(vi) ptr 5 fft sqm sm fen snrnn 1 

qqq ifeT : 

irfr/^TTTt fefe to nrfe pftffe to t/fer mq% fttotot n pfpufer m cTcfrt fen yfp sfer feT *rn fer 
mu to nnyffe fer# #'f, xtz, wl Jr ferffer nfe toft toftt mfer upm g/qptf 11 

m : 

ife/ftfe fesnfer cTOM FT ?fe Ffet nfenft % fen #fet Ft W TS fe | sfk PffoK FTO FT WW T 
^TT i/^cT t I 

fer/|fer fferffer nrfej Ft ?fet mfe nferot % fen froft nro #fet (#tffefi) Ft tft mfe? ft: ffen |/ 
fF#t FTO #fet FT fetFIT. -qfi fen | (aft nTTOFF F ft fet TO?) I 

HFfer, 

felTF : 

#tfe ^r nfe/femt fer m?ff % 

§Rrrsn: sfk qrrqipq ^ 


feqfw : 

(1) irf? qrr fferrsrc shtS % fqrrq grrr | m gm wrft qt ^n%r 1 ir^Tff qrr ^cT 

qrq, aq^mr sfk qgr ^r% % ?mr fen ^smrr ^rfer 1 

(2) *rf« sn^nr fe€t n fen nt, fenfefen mx ^ wmm % ^ 

'nftWFr fe{ nn ff, fifer Trfw % nnr n>F qrmfer ^ fen ^trt 1 

(i) nfenn/qsrfenq qn nn Jnrm^ wiw nfe qfer wm nrfefrm gro ^n% qnqfnn % nsftF nwr 
up snnfwn srfenfq 1 

(ii) ufet/fFFTq % fenff afn % sm np nrtfenrKni u?r wrfer nfnfefen 1 

(iii) qfer/ferpT qfr pp n npfer qfnnfen pt pw % fenqrfvrfn Enfe/sqfenf % q?T ^ nn%/ 

nn% nfemnfecr. n^nr % nrn # mnfen stfefefe 1 

(3) mt^'t qii qrrft rtf swrnn/anm^f xk snR ?r ifer % feij; fferifer qrfe (^rfe 

umrfen % smn) «ft frup pt^tt i 
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i sn 4ft ?4n?pT Tiffr afk wf % antt fen i 

2- Fc%47 sfmV % % 4«747 ftfeT OT ^CTT 47% | 

3 . Tkmfr tt qRuirn 'ffrwr fort %, 4 ft 2 , snsrf % srefecr fen ^nmrr i 

4 . *rrefkr fort qft ^r*ft ttfefr % nifer ^ Jr, sfer *rw ant* <rr ferr *rtf ssm 

grarr, stfeR 4 fot ?mT feft arkft 4 % srstfer 4 tt% 4 tt M^nfeTc stto %r i 

5 - ftfeTTRlf 4ft 74tf%fet % Tfemr 4Tt afe 4777% 4 % ark Tffe 7CT7~r -% eft VraftF fort #47 

$ 4 ?r 4 tfW 47 tf, 4 % t ftfer 4 >T *ttf f% 4 W FRT 4 R 4 T = 47 % I 

6. 4tfet frferTS(t % FTfftr %, 5R4TRt ?2T47 tfett Jf HTTtffa foft #47 gRT forffor STlfe % rfot Jr f%47T% 
47 * JJ 5 IT 4 T ?ntfer 47 T*TT 5 r TlfST % fe jfPCt fo 4 T 3 TH^Tr | 

7. ^iraw T474 TTftr Jr FRcft4 fott #47, TP4T % ST44T 4T TTTffor % FT t'4R % 444777 nfor 5RT 

fen srPFTT ark srrem- rife 4 ft 28 armf, 1993 4ft # 4 r % 471# mm 4% mnfe <r wreftr for%# 47 , 

#sr§ if w ferr sruFTTi 

8. TTCWft <72147 <TTfoff 4ft *TTTcfk fort #47 % T# ^ 377 % HflW nETTm ^IcTT %4TT Jf W 4 fo? 3Tk ^ 
4 ft 7=2747 TWra % 4=4 Jf 3 TRt fen I 

tkmft STTT #% 4 TT TOTTtt ? 2 T 47 if M 5 T TT #4 TTfe 4 % 447 % 47 % 3 Tr?RT I 

4 rdk for# 447 % tkrnft % 1,000 47ft? wi 4ft fn ^rfe % 7 m 4% n 4 fsr 4 Tnr irantt 7=2147 t= 4 T|, 
fern 3 ffer y&r, 100.00 rhi 1 1 4 ? ^peth | fa tt »rf trferf % mure tc fafeu ufaw 12.00 nfeicr 
srfenf fertfrn fen ttt 11 4% 4f wtfernT ark =344?r srmfTrqt feTfefeer % n^nR 4ft smkft:— 

^g i g<q 1; — ■feqf n fe r %t% 4 r strt ff f : 


arkft 4 ft 3ffer (mfem) Tife 

47?ft %% 4T% 47t TIcTnfeT Rfesn 
(srferrr Rfern) 

1- 300 47TR 7RIT 

11.90 


2• 400 4Rk> 

11 . 95 


3- 300 47% *47T 

12 . 00 


4- 200 47% W! 

12. 05 


%t 3 4tfen ?%t47R 4% snTTrfr 3f4f^ =#ft 

srkft nr%t47R 4ft Tsnrnft 

1 n%fer 4fkft ?% 47 % srferrt jrn 

%ir tjrt fenfnfer ^RT i 


FF4- 

t\ 

n^T 47t an% wnft TTfe 

«%t %Fft 4mr ®rfe 

100. 47 WI 

301.41 47df wi 

|TRt 4t%t ?% 4WT 5qf4n 

100. 23 ^47T 

400.92 47Ttf Wt 

cfkkt sfkfr 4mT 34fer 

100. 00 WJ 

300.00 47t'tf ^Tir 

2 : — fermfer 4'rf%4T srrcr |f |:-~ 

sfkft 4 % affer (Tifenr) Tifn 

%kft 1% 4T% 47t 
(srf%MW srf%4%) 

5r?47fsRr rrftrw 

1. 300 47% YTF 

11.90 


2. 500 47% WI 

11.95 


3. 400 47Ttf W! 

12 . 00 




TOt rr ■ ptoftt 
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W TOT5T R SfN’i' *FIT* c?T% 'T??T ®rfewT 3T 100.47 ^ 24 k 100.23 ■?? ft TOT «K yft 

sriftro to<t s'Rtt sfk cfY^rCt ftWV ?ffnft *nftr v/vm 4 ft 100 tot ^fr ** ft trrfipf; (50 afftw) ^tT#h^t aro ffm 1 

ftftfjct sftftft ffmft TOTT sF.T ftb TTfsFft TOC 301.41 TOtf TO?, 501. 15 TOTf WJ sffc 200. 00 TOTY TOf 

fftfir I 

fjoroflr : —*pfr ftpfr wft srrftr tt =rffti 4 ft sptfft % ftror 12.00 srfftsra- itfw 4ft st ft cicrfcc stot 

ftk qfftmcrr 77: fftftw 4ft ftfro (diTTO) trfft §>ft 1 


2 . ft ^crnffi C crnraf 4?TO 3M£<u!icTO | CK t£44t % TO ft ^1 TOrr TfFTT ^T% 1 T i 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

NOTIFICATION 
New Delhi, the 22nd July, 1993 

Scheme for Sale of Government Stock (Securities) by Auction 

No. 4(5) W & M/93 :—The Government of India offer to sell dated securities of 7 year tenor in the form 
of stock (i.e. stock certificates or subsidiary general ledger account form) lo the public by auction through the 
Reserve Bank of India foi an aggregate amount of Rs. 1000 crore (nominal). The salient features of the scheme 
of sale of government stock by auction and the terms and conditions of issue of stock thereunder will be as 
follows : 

2. Place and Date of Auction :—The auction will bo conducted by the Reserve Bank of India. Public 
Debt Office, Fort, Bombay-400001 on 27lh July, 1993. 


3. Minimum Stock to be Subscribed :—Stock will be issued for a minimum amount of Rs. 10000/- (Face 
Value) and in multiples of Rs. 10000/- thereafter. 

4. Application Forms:—Offers for purchase of stock should be submitted by interested persons in the 
prescribed form of application (Aimcxure I), copies of which may be obtained from the Public Debt Office 
of Reserve Bank of India, Fort, Bombay-400001. The bids should be submitted to that office on 27th July, 
1993 before the close of banking hours, i.e. 3 P.M. 

The yield per cent per annum, expressed upto two decimal points rounded off to multiples of 5, sought 
to be earned on the investment by the applicant should be cleariy stated in the application. Applications 
which do not contain these details or which contain incomplete details are liable to be rejected, without any refernecc 
to the applicant. 

It will be permissible for an applicant to submit more than one bid at different rates of yield; a separate 
application should be submitted for each such bid. 

5. Acceptance of Tenders:—Tenders for purchase of stock offered at different rate of yields will be conside¬ 
red for acceptance by the Reserve Bank of India on 27th July, 1993. 

On the basis of bids received, the Reserve Bank will determine the maximum rate of yield at which offers 
for purchase of government stock of specified tenor will be accepted at the auction. The cut-off yield will be 
the coupon rate per cent per annum on the stock sold at the auction. 

The Reserve Bank of India will have full discretion to accept or reject any or ail bids, either wholly 
or partially, if deemed fit, without assigning any reason. 




6 


THE GAZETTE OF INDIA : EXTRAORDINARY [Part I-Sec, I] 


Successful bids offered at the rate of yield determined by the Reserve Bank of India will be accepted at 
par. Other bids tendered at lower rates will be accepted at prices above par, according to the yield desired by 
an applicant. Other bids in rates higher than the cut-off yield will be rejected. Illustrations are given in Annexure 

II. 


6 Reserve Price:—The Reserve Bank will be at liberty to participate in the auction as a non-competitor 
and buy part of the offer at par at the cut-off yield in case the accepted bids fall short of the amount offered or 
the whole of the amount offered at a rate to be decided if all the bids are rejected. 

7 Results of the auction:— The results of the auction would be displayed by the Reserve Bank of India 
at its Public Debt Office at Fort, Bombay, on 27th July, 1993. Successful bidders will be required to 
deposit with the said Public Debt Office of the Reserve Bank the price amount of the stock covered by their 
bi<fc during banking hours on 28th July, 1993 in cash or by a Banker’s Pay Order or cheque on their account 
with the Reserve Bank of India, Bombay. 

8. Commencement of the Tenor of Stock:—The tenor of the stock will commence from 28th July, 1993. 

9 Interest -.—The stock will bear interest at the rate determined by the Reserve Bank of India at the auction. 
I terest on the stock will be paid half-yearly at the public Debt Offices of the Reserve Bank of India at 
Ahmcdabad Bangalore, Bhubaneswar, Bombay, Calcutta, Guwahati, Hyderabad, Jaipur, Kanpur, Madras, 
Nagpir New Delhi, Patna and Thiruvananthapuram and at any Tresasury or Sub-Treasury elsewhere in India 
except the State of Jammu & Kashmir and Sikkim. 

10 Statutory Provisions:—The stock will be governed by the Public Debt Act, 1944 and the Public Debt 
Rules, 1946, framed thereunder. 

11 Applicability of Tax Laws:—The value of the investment in the government stock and the interest 
thereon will be governed by the provisions of tax laws as applicable from time to time. 

12 Transferability of Sotck :—Stock can be transferred by the holder in accordance with provisions of the 
Public Debt Act, 1944 and the Rules framed thereunder. 

13 Date of Repayment:— The stock will be repaid at par on 28th July, 2000 at Public Debt Offioe of the 
Reserve Bank of India at which it is registered at the time of repayment. 

By Order of the President of India 
Sd/- 

SMT. JANAKI KATHPALIA, Add'. Secy. (Budget) 

Annexure 1 


The Manager 
Reserve Bank of India 
Public Debt Office 
Fort, Bombay-400001 

Dear Sir, 

Tender for Seven Year Government Stock for an aggregate amount of Rs. 1*000 crores 
Auction to be held on 27th July, i993. 

Pursuant to Government of India, Ministry of Finance, Department of Economic Affairs Notification 
No 4 ( 5 ) W & M/93 dated the 22nd July, 1993 and the tender notice issued by you, I/we, the undersigned, 
hereby offer to purchase Seven Year Government stock at the auction to be held by you on the capitioned date 

as set out below : 

(i) Name 

(ii) Address 



wr^ei Trr w: umjrf’n 
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(iii) Telephone No. 

(iv) Nominal value of the stock required 



(v) Yield per cent per annum desired to be earned thereon 
(expressed upto two decimal points rounded off to multiples of 5) 

(vi) Place at which interest should be paid 
Undertaking 

On your acceptance of my/our bid. I/we, agree/under lake to immediately collect the letter of acceptance 
from your office and to deposit the requisite amount at Reserve Bank of India, Fort, Bombay on the day/ 
lime as indicated therein. 

Terms & Conditions 

I/we have read the terms and conditions of bid for the auction to be held on the captioned date and under¬ 
take to abide by them. 

I/we have also submitted another bid(s)/nol submitted any other bid (strike out which is not necessary) 
for the auction to be held on the captioned date. 

Yours faithfully, 
Signature and 

Dated Office Stamp of Bidder/s 

Notes : 

(1) If the applicant’s signature is by thumb mark, it should be witnessed by two persons. The full names, 
occupations and addresses of the witnesses should be appened to their signatures. 

(2) If the application is made in the name of a registered body, the undernoted documents, if not already 
registered at the Public Debt Office, should be submitted to the Public Debt Office alongwith the 
investment amount: 

(i) Certificate of Incorporation/Registration in original or a copy theieof certified as true by the issuing 
authority under his official seal, 

(ii) Certified copies of Memorandum and Articles of Association or the rules and regulations/Bye-Laws 
of the company/body. 

(iii) Certified copy of resolution in favour of the person/s authorised to deal in government securities on 
behalf of the company/body together with his/their duly attested specimen signature(s). 

(3) Applicant should also complete a Mandate form (obtainable from Public Debt Office) for remittance 
of half-yearly interest on Stock Certificate/s issued to them. 

TERMS AND CONDITIONS 

1. Government stock will be issued for a minimum amount of Rupees Ten thousand and in multiples thereof. 

2. Separate tender form should be completed for each bid. 

3. Result of the acuction would be displayed at Reserve Bank of India, Fort, Bombay. 

4. Reserve Bank of India will have full discretion to accept or reject any or all bids, either wholly or 
partially, if deemed fit without assigning any reason. 

5. Tenderer should check for himself the result of the auction and if successful, should collect the letter of 
acceptance of the tender from the Reserve Bank of India Office, Fort, Bombay. 

6. In the case of accepted tenders; government stock would be issued for the nominal amount applied for 
at a price arrived at with reference to the yield determined by the Reserve Bank of India at auction. 

7. Payment shall be made in cash at the Reserve Bank of India, Fort, Bombay or by cheque drawn on it, 
or Banker’s Pay Order and the required amount shall be deposited with the Reserve Bank of India, 
Bombay by the close of banking hours on the 28th July, 1993. 

8. Government stock will be issued to the parties by credit to their subsidiary General Ledger Account 
maintained with Reserve Bank of India and ia the form of stock certificates to others. 
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Annexure II 


Illustrations Indicating Amount Payable on Investment in 
Government Stock Sold by Auction 

The Reserve Bank of India sells government stock with a tenor of 7 years for an aggregate amount of Rs. 
1,000 crore with face value of Rs. 100.00 at an auction. Assuming that the cut-off yield on the basis of bids 
received is determined at 12.00 per cent per annum, the bids accepted and payments to be made will be as under : 


Illustration I ; The following bids are received : 


Nominal Amount of Bid 

Excepted Yield by Bidder (% p.a.) 

1. Rs. 300 crore 

11.90 


2. Rs. 400 crore 

11.95 


3. Rs. 300 crore 

12.00 


4. Rs. 200 crore 

12.05 


The first 3 bids will be accepted while the 

fourth bid will be rejected. 

The price payable by the respective 

bidders will be : 

Price 

Amount to be paid 

1st bidder 

Rs. 100.47 

Rs. 301.41 crore 

2nd bidder 

Rs. 100.23 

Rs. 400.92 crore 

3rd bidder 

Rs. 100.00 

Rs. 300.00 crore 

Illustration 11 : The following bid sare received 

: 


Nominal Amount of Bid 

Except Yield by Bidder (% p.a.) 

1. Rs. 300 crote 

11.90 


2. Rs. 500 crore 

11.95 


3. Rs. 400 crore 

12.00 



In this case, the first two bidders will receive full allotment at the price @ Rs. 100.47 and Rs. 100.23 and 
the third bidders will get partial allotment (50 per cent) @ Rs. 100/-. The amounts payable by respective 
bidders would be Rs. 301.41 crore, Rs. 501.15 crore and Rs. 200.00 crore. 

Note : 1. All successful bidders will receive half-yearly interest @12.00 per cent per annum during the tenor 

of the bonds and the nominal amount of investment at maturity. 

2. The yields assumed are purely illustrative and should not be taken as indicative. 
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